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This book, the first of two volumes, brings together the work of Domenico Mario
Murti to highlight his significant and varied contribution to economics. Bringing
together works from across Nuti's career, his distinctive intellectual framework is
exemplified in redation 1o discussions on the drivers of economic growth and
development. the most efficient economic system, the organisation of firms. and
how economies should be managed.

This volume gives particular attention to socialist economic systems, and the
transition of former sockalist countries to market economies. This book, through
the inclusion of an intreduction, aims to contextualise his ideas and illustrate
their continued relevance. It will be of wide interest to students and researchers,
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Domenico Mario Nuti was Professor of Economics at Saplenza University in
Rome and the European University Institute in Horence. He also held positions at
the University of Cambridge, University of Birmingham, and the London Business
Schiool.

Saul Estrin is Emeritus Professor of Managerial Economics and Strategy at LSE.
Milica Uvalic is Professor of Economics at the University of Perugia.
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Volume 1 — Socialist Economic Systems and Transition

Part 1. Socialist economic systems

Chapter 1. Introduction (by the editors)

Chapter 2. Domenico Mario Nuti (A Biographical Dictionary of Dissenting Economists)
Chapter 3. Socialism on Earth

Chapter 4. Michal Kalecki’s contribution to the theory and practice of socialist planning
Chapter 5. Hidden and repressed inflation in Soviet-type economies

Chapter 6. Cycles in socialist economies

Chapter 7. Socialist banking

Chapter 8. Remonetisation and capital markets in the reform of CPEs

Chapter 9. Feasible financial innovation under market socialism

Chapter 10. Market socialism: the model that might have been — but never was
Chapter 11. Tibor Liska’s entrepreneurial socialism



Volume 1 — Socialist Economic Systems and Transition

Part Il. Transition to a market economy

Chapter 12.
Chapter 13.
Chapter 14.
Chapter 15.
Chapter 16.
Chapter 17.
Chapter 18.
Chapter 19.
Chapter 20.
Chapter 21.
Chapter 22.
Chapter 23.

Stabilisation and sequencing in the reform of socialist economies
Lessons from the stabilisation programmes of CEE countries, 1989 - 1991
Economic inertia in the transitional economies of Eastern Europe
How quickly should convertibility be introduced? Comment

Inflation, interest and exchange rates in the transition

The Polish Zloty

Privatisation of socialist economies: general issues and the Polish case
Mass privatisation: costs and benefits of instant capitalism

The impact of investment funds on corporate governance
Privatization of financial institutions

A counter-factual alternative for Russia’s post-socialist transition

Did we go about transition in the right way?

Selected Bibliography of Domenico Mario Nuti



Volume 2 — Economic Systems, Democracy and
Integration

Part |. Evolution of Economic Systems

Chapter 1. Introduction

Chapter 2 .Capitalism, socialism and steady growth

Chapter 3. The degree of monopoly in the Kaldor-Mirrlees growth model

Chapter 4. Introductory essay to V. K. Dmitriev

Chapter 5. Kalecki and Keynes revisited: Two original approaches to demand-determined income
Chapter 6. Full indexation and less-than-full wage indexation

Chapter 7. Post-communist mutations

Chapter 8. Comparative economics after the transition

Chapter 9. Kornai: shortage versus surplus economies

Chapter 10. The Chinese alternative

Chapter 11. Alternative pension systems: generalities and reform issues in transition
Chapter 12. A flat tax is for a flat Earth

Chapter 13. The rise and fall of socialism



Volume 2 — Economic Systems, Democracy and
Integration

Part Il. Economic Democracy

Chapter 14. Codetermination, profit-sharing and full employment

Chapter 15. On traditional cooperatives and James Meade’s labour-capital discriminating
partnerships

Chapter 16. Profit-sharing and employment: claims and overclaims
Chapter 17. Employee ownership in Polish privatisations

Chapter 18. Employee-ism: corporate governance and employee share ownership in
transition economies

Chapter 19. Employee participation in enterprise control and returns: patterns, gaps and
continuities



Volume 2 — Economic Systems, Democracy and
Integration

Part lll. East — West Integration and Globalisation

Chapter 20. The case for Western aid to Eastern Europe
Chapter 21. The impact of systemic transition on the European Community

Chapter 22. Introduction to Symposium on Exchange rate regimes in transition
economies. The euroization debate

Chapter 23. Costs and benefits of unilateral euroization in CEE
Chapter 24. Globalization today: incomplete, distorted and unfair
Chapter 25. The impact of the global crisis on transition economies
Chapter 26. The European Social Model

Chapter 27. Sismic faults in the European Union

Selected Bibliography of Domenico Mario Nuti



